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U.S. Canola Production ) \iarketsFarm
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Canada Canola Production Areas
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U.S. Canola Crush ) \iarketsFarm
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Canadian Canola Crush ) \iarketsFarm

000 tonnes




Canadian Canola Processing Plants #yjarketsFs

MarketsFarm

Source: Canadian Oilseed Processors Association (COPA)

O o

Canadian canola crush capacity grows from about
11.4 MMT/year today to 16.0 MMT by 2025

Fort Saskatchewan Lloydminster
Camrose® @ Nipawin
Clavet @
Lethbridge@ YOW*Harrowby
ASHE @ St. Agathe
@ Becancour
@ ADM (2)
BUNGE (5)
: CARGILL(2) Hamilton
LDC !
3 RICHARDSON (2) ®windsor
@ VITERRA (2)

Total number of crushing facilitiesin Canada: 14
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Canadian Canola Ending Stocks D \iarketsFarm
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Canola less Soybean Futures D \iarketsFarm
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ICE less EU Nearby Canola Futures @ arket<Farm
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U.S. Renewable Diesel Production Capacity @N\arketsFarm
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ICE Canola Monthly ) \iarketsFarm
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North Africa Durum Production D \iarketsEarm
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North Africa 3-Month Precip
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Durum Cash Prices & \iarketsFarm
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Durum Cash Spread vs Spring Wheat  #\arket<Farm
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Canadian Durum S&D @ Kﬁé}uﬁg'vc'?,LE;rm

Canada Durum Supply and Demand (thousand tonnes)
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Durum Summary ) \iarketsFarm

* Durum prices have been slipping since the recent North
African tender activity has settled down as buyers seek
other origins to satisfy import demand. Australia just
shipped a vessel of durum destined for Algeria.

* Durum production in the U.S. and Western Canada
dropped significantly from last year.

« Drought in the Mediterranean basin has resulted in strong
demand, but imports from North America have been weak.

* The world durum situation remains tight despite the slow
demand for North American durum.
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USDA US Durum Wheat Revisions

2022/23 2023/24
12-8Sep 12-Oct Change 12-8Sep 12-Oct Change
-Million Bushels-

Beginning stocks 24 24 0 28 28 0
Production 64 64 0 57 59 2
Imports 51 51 0 50 45 -5
Supply, total 139 139 0 135 132 -3
Food 85 85 0 85 85 0
Seed 2 3 1 2 2 0
Feed/Residual 0 0 0 0 0 0
Domestic Use 88 88 0 87 87 0
Exports 23 23 0 25 25 0
Use, total 111 111 0 112 112 0
Ending stocks 28 28 0 23 20 -3
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1 | Commuodity ! Attribute 2019/2020 2020/2021 2021/2022 20222023 2023/2024 Unit Description
2 |Oilseed, Rapeseed Area Harvested 777 728 850 882 937 (1000 HA)
3 |us Beginning Stocks 139 219 214 110 219 (1000 MT)
4 Production 1,553 1,575 1,244 1,742 1,831 (1000 MT)
5 Imports 563 440 503 577 439 (1000 MT)
6 Total Supply 2,255 2,234 1,961 2,429 2,489 (1000 MT)
7 Exports 183 156 129 149 180 (1000 MT)
8 Crush 1,834 2,080 1,658 1,929 1,990 (1000 MT)
9 Food Use Dom. Cons. o] o o 0 0 (1000 MT)
10 Feed Waste Dom. Cons. 19 -216 64 132 114 (1000 MT)
11 Domestic Consumption 1,853 1,864 1,722 2,061 2,104 {1000 MT)
12 Ending Stocks 219 214 110 219 205 (1000 MT)
13
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Major Exporter Wheat Ending Stocks
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down 8.3 million
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This level is tied for
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stocks since the
2007-08 crop year.
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U.S. Spring Wheat Exports and Sales
to week 21
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MGE Spring Wheat
Fund Met Position

As of Oct 10th
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MW - Spring Wheat - Monthly Continuation OHLC Chart
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U.S. Drought Monitor

Author:
Rocky Bilotta
NCEI/NOAA
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October 17, 2023

(Released Thursday, Oct. 19, 2023)
Valid 8 a.m. EDT

* Drought Impact Types:
r~’ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[ ] None

[ ] DO Abnormally Dry

[] D1 Moderate Drought
7] D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

P e

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For more information on the
Drought Monitor, go to hitps:/droughtmonitor.uni.edu/About.aspx

o M"’“’c,“ S,
USDA /N g«v, D,
= | B ; ¢ o
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droughtmonitor.unl.edu
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Existing and expected U.S. renewable diesel production capacity (2010-2024) C‘i?
billion gallons per year thousand barrels per day
6
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Source: Graph by the U.S. Energy Information Administration (EIA), based on data from company announcements in trade
press

https://www.eia.gov/todayinenergy/detail.php?id=48916
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New Plants Fuel Demand

Energy companies are

converting or creating L 8P Cherry,Point
renewable fuel facilities to
meet bio-based fuel demand. Rermle OMarathon
Many plan to use soybean oil. Red Rock Wyoming
@ )B'Of“els Renewable Gevo

@ Renewable Diesel (RD) @ Fulcrum BioEnergy Readifuels lowa O (cenpoint Bio-Fuels)
Operational Marsthon (Sierra Bio-Fuels)

Global Clean O St. Joseph

Diesel
R | i
yze Renewables %ﬁllyﬁonﬂef &) = Fulcrum BioEnergy

i Enert East Kansas Agri-Ene

@ Renewable Diesel Planned ot~ 9y O Ry Reneviables Qri-cnergy @ Renewable Fuels
@ sustainable Aviation Fuel Refining @) World Energy CVR Energy o
(SAF) Operational Capacity s O A W :
S il ollyrronter A )
@ SAF Planned Million Gallons Per );eza(; @ S REG Geismar §
i 300 Diamond Diamond b
@ RD and SAF Operational 300 - @ jamnt. g

10 :
© RD and SAF Planned Unkiiwi 5
Oct 18/21

Converted petroleum refinery into
renewable diesel facility
Location: Dickinson, North Dakota
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USDA office of the Chief Economist
ﬁum« States Depariment of Agriculture

Soybean Oil for Biofuel Grows Rapidly Through 2022/23

leading to lower soybean oil for food, feed, and other industrial uses in 2022/23

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
B Food, feed, and other industrial Biofuel
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2023 RINs prices
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Announced RD Capacity in Canada
(billion liters)

3.5
3.0
.Tidewater 2.5
@ Imperial 2.0
@ FCL Braya Renewable Fuels@ 1.5
Parkland @
Covenant Energy 1.0
Enerkem/Suncor @ 0.5 I
oo = H

2022 2023 2024 2025 2026 2027

Source: Public announcements and news media

Confidential - Do not duplicate or distribute without written
permission from Canadian Oilseed Processors Association

https://www.manitobacooperator.ca/news-opinion/news/renewable-diesel-demand-
expected-to-soar-in-next-two-
years/?utm_source=GFM+Publications&utm_campaign=9bccb369bc-Manitoba+Co-
operator+daily+enews+Jan+10%2C+2023&utm_medium=email&utm_term=0_2da824467
7-9bccb369bc-%5BLIST_EMAIL_ID%5D&mc_cid=9bccb369bc&mc_eid=2644219c45
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Canola Cash Price Seasonality D \iarketsEarm
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December Soybean Oil(CBOT) Historical Patterns
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Renewable vs Biodiesel Production @Marketsparm

Figure 1. Monthly U.S. Renewable Diesel and FAME Biodiesel
Production, January 2011 - January 2023
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Ukraine & Russia Rapeseed Production @ \iarket<Farm
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ICE Canola — Nearby Futures ) \iarketsFarm
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2021 Durum Seeded Acres by Census Ag Region (000 Acres rounded)

AB 989 SK 4,519 MB 19

Last Year 8§79
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